INDUSTRY INSIDERS LONG AGO ADMITTED -

TORT REFORM WILL NOT LOWER INSURANCE RATES

American Insurance Association

“[T]he insurance industry never promised that tort
reform would achieve specific premium savings.”
(American Insurance Association Press Release, (¢
March 13, 2002)

Sherman Joyce, President, American Tort Reform Association:
“We wouldn't tell you or anyone that the reason to pass tort reform
would be to reduce insurance rates.” (Liability Week, July 19, 1999)

Victor Schwartz, General Counsel, American Tort Reform Association:
‘IM]any tort reform advocates do not contend that restricting litigation
will lower insurance rates, and 'l've never said that in 30 years.”
(Business Insurance, July 19, 1999)
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